herefore, may I request your

'1ze :
nent. Body to authorize me to

1 «able 'ings of Clty of De-
norn - offerings c y
x“(:’v‘.,-tlst:di":”:(h.,. the followlng speci-
pond
|'O“' .
:\cuth"" :

¢ callable Bonds are offered at
I
mium: e Interest rate is 4 per
Whmlo:h“lghur' the yleld shal)
f)cnbcomputed to the first call
e
date. rest rate is legg
he interes 55
( wnen4 tpel‘ cent, the yield shall
;}emx'l:omputed to the seventi
call date.
1f Bonds are offered at less than
9%

a pre
(¢

ax d shall be compted to the
; dageéf maturity, whether ca]]-
able or non-callable.
-Callable Bonds:
¥ No?neld shall be computed to
the date of maturity.

Sit

it Oof}';gir;gg shall show the rate of

() interest, the date of maturity,
the dollar value and the yield
on each offering.

(b) Offerings will be accepted on
the basis of the highest net
yield to the City.

Respectfully submitted,

(Signed) J. N. DALEY,
Controller,

By Commissioner Daley:

Resolved, That the City Controller
be and he is hereby authorizeq and
directed tc advertise for offers for
City of Detroit bonds in the amount
of $325,000.00, offerings 1.;0 be sub-
mitted to this Commission for its
approval, and be it further Resolved,
That the Controller be anqd he is
hereby authcrized to Place the fol-
lowing advertisement in New York
and Detroit publications:

BOND OFFERING WANTED
CITY OF DETROIT
MICHIGAN

The City of Detroit will receive
offering of City of Detroit bonds in
the amount of approximately $325,-
000.00 under the following conditions:

1k e Callable Bonds are offered at
a4 premium:
(a) When the interest rate is 4 per
cent or higher, the yield shall
€ computed to the first call
date,
(b) When the interest rate is less

than 4 per ceny, tne yield shall

be computeq go tne seventh
call date,

2,
galggnds are offered at less than

Yielq shall
date be computed to the

whether call-
r non-callable,

:’i";eld shall pe coi‘nputed to the

te of maturity

.

4. Offeringy. g

(a) Olrcrlngu 8l
lnt.m'cut,, thlélll e
the dollgy

on each Offe
(b) OfYery e

he

Yield to th
Offerg Will pe
G'clock In the
tl;:y.cllv:urch: » 19
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JOHN N DALEY,
(:‘lt.y Controllcr,

o P City of Detrojt,

motion of Commls%lon-

ley, the res as ted g

foslllows: sclution was adopteq 44

Yeas-Bradley Engel] Ewal
: ’ - d, Lodge
Daley, Williamg and the Chairmanc’’
ays—None., o

W the rate of
muturlty,
the yieiq
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of the highe we L

e City Bhesgt net

recelveq

rorunoon Vt{'t(lrr]]l(r:‘
7 Office of

€T Boarq

up
of
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The followin
held ijn the Detroit Cit

Fung Commission Strong Box have
beep called for

g City of Detroit, Bonds

0.00; ma-
; date calleq
f bong, Water Ref.

[ 9028, amount $50,000.00; ma-
turity 3/15/63; rate 41 %; date called

3/15/37; type of bond, Pub. Lighting
Ref,

No. 10024,
turity 3/15/54;
3/15/37; type
Dist. No. 4.

There being no further
the meeting was adj.urned.

CHARLES N. WILLIAMS,
Acting Secretary,
Detroit City Sinking
Fund Commission.
Referred to the Controller.

amount $1,000.00; ma-
rate 434 %; date called
of bong, Greenfield

business

e
From the Clerk of the Recorder’s
Court
To the Honorable, the Common

Council:

Gentlemen—I respectfully report to
your hcnorable body that a Jury
duly impanelled in the Recorder’s
Court, in the matter of the Separa-
tion of Grades, of the Seven Mile
Road and John R. Street, and other
streets and roads and the right of
way of the Grand Trunk We_:stm;n
Railway.—1745, rendered a verdict in

lay,
favir of said opening Thursday
March 11th, 1937, which was con'-
firmed by the Court Thursday,

March 18th, 1937. .

In accordance with the statute, \I
herewith transmit a certified co;rnl_t
of said verdict, and of the judgme

firmation.
o Respectrull%NTEITH
. M -
PERCY L L)
Received and placed on file.




