yer 10 2237 1959

ﬂ:—-————‘_\_—

re attaching hereto executed
we olf lease for final approval and
cO Oy e. ¥
ncce‘}’t"ggspoctfully submitted,
H. P. DOWLING,
City Controller.
jlman Patrick:
BY c%le:d That executed lease of
Rtsrty at 14490 Riverside Drive to
rope {11 Pointe Yacht Club be and

P i

ndmil
t“ll-‘g;me is hereby approved and con-
he =

firmed. ted as follows:

& as — Councilmen Carey, Connor,
incoln, Patrick, Rogell, Smith, Van
z;ltwerp- wise and President Beck—9

Nays—None.

Controller
November 2, 1959
Honorable Common Council: )
Gentlemen—The City of Detroit ac-

quired the property at the intersec-
tion O

line of said Ann Arbor Trail North
32 degrees 38 minutes 40 seconds
West, 356.81 feet to a point; thence
along a line North 62 degrees 41
{rllll:utfs 30 seconds East, 53.69 feet to
place of beginning, ¢ i
14,085.99 Square fiet. Biite Yo~ nor

The Southwesterly 18 feet of the
above has been used for road pur-
boses for many years and, therefore,
approximately 5,857 square feet of
the above mentioned 14,085.99 square
feet should be deducted, leaving a
balance of 8,229 square feet to be
used in the proration of the costs.

The total cost of acquisition, in-
cluding taxes and court costs, was
$11,148.00.

The City of Detroit is therefore
\encitled to reimbursement from the
| Board of Wayne County Road Com-
| missioners in the amount of $2,806.09
| plus $345.15, being the prorated share

f West Parkway and Ann Arbor | of the cost of demolition of the build.

Trail on December 1, 1958 in con-|ings or a total of $3,151.24.

demnation  proceedings, Recorder’si‘ We recommend that the above-
court File No. 2336, in accordance | described property be conveyed to the
with resolution of July 8, 1958, J.C.C.| Board of Wayne County Road Com-
| missioners upon payment of $3,151.24

page 1471. 2
The property consists of approxi-

mately three-quarters of an acre of
land, triangular in shape, occupied
by a two-story brickcote residence, a

frame and masonry barn and several |

small sheds.

The above-mentioned resolution
also provided that the southwesterly
53 feet of the land which is required
for the widening of Ann Arbor Trail
would be conveyed to the Board of
Wayne County Rcad Commissioners
on a prorated basis.

The easterly 43 feet is required for
the widening of West Parkway Av-
enue. The City Plan Commission has
recommended that the remainder of
the property, as indicated in red on
the attached print, be released for
sale.

The portion to be conveyed to the
Board of Wayne County Road Com-
missioners is described as follows:

PARCEL I

All that part of the Southwest 14
of Section 4, Town 2 South, Range
10 East, City of Detroit, Wayne
County, Michigan, described as fol-
lows: Beginning at the intersection of
the southerly line of Fogle Military
Park Subdivision of part of the South-
west 1, of Section 4, Town 2 South,
Range 10 East, Dearborn Township,
Wayne County, Michigan, as recorded
In Liber 53, Page 32 of Plats of Wayne
ﬁOUnty Records, with the westerly
poe of Lot 1 of sald Fogle Military
1‘"1{ Subdivision, thence along a
sne South 32 degrees 38 minutes 40
ponds East, 17019 feet to a point;
4 ce along a line South 16 degrees
reetm!nutes 38 seconds East, 189.33
o, 1 Dortheasterly line of Ann Arbor

L thence along the northeasterly

to the City of Detroit.

We further recommend that the
portion of the property described uas
follows be set aside and used for road
purposes and known as West Parkway
Avenue:

PARCEL I1I

All that part of the Southwest 1
of Section 4, Town 2 South, Range
10 East, City of Detroit, Wayne
County, Michigan, described as fol-
lows: Beginning at a point, said point
being the intersection of the North/
South 14 line of Section 4 with the
south line of Fogle Military Park
Subdivision of part of the southwest
Y4 of Section 4, Town 2 South, Range
10 East, Dearborn Township, Wayne
County, Michigan, as recorded in Liber
53, Page 32 of Plats, Wayne County
Records; thence due South along the
North/South 14 line of Section 4,
399.84 feet to a point in the north
line of Ann Arbor Trail; thence along
a line North 16 degrees 14 minutes 38
seconds West, 189.33 feet to a point;
thence along a line due North 190.71
feet to a point in the southerly line
of said Fogle Military Park Subdivi-
sion; thence along the southerly line
of said Fogle Military Park Sub-
division North 62 degrees 41 minutes
30 seconds East, 59.61 feet to the
place. of beginning, containing
15,638.39 square feet.

Respectfully submitted,
‘ H. P, DOWLING,
City Controller
By Councilman Wise:

Resolved, That the City Controller
be and he is hereby authorized and
directed to issue a deed to the Board
of Wayne County Road Commissioners
covering the southwesterly 53 ft. of
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m

ction of West

s hm? :xtldthgnixllltﬁigor Trall, de-
Parkwc!!l)as Parcel I in the foregoing
scnmtr);unlcatlon. to be used for thx?
\cv(;?lenmg of Ann Arbor Trall, }1}:(1)10
ayment to the City of Detroit o
gum of $3,151.24, and further
Resolved, That the land descrlbe(;
as Parcel II above be and the salrlrxl.-
is hereby assigned for street kp 3
poses to be known as West Parkway
ave., and further

Resolved, That the remainder of the
triangular parcel of land at Wesltl;
Parkway ave. and Ann Arbor Tra
be and the same is hereby released
foglfacl)?‘the above in accordance with
Dept. of Public Works Drawing No.
CO 601, and further

Resolved, That the Corporatio_n
Counsel is directed to prepare said
deed.

Adopted as follows:

Yeas — Councilmen Carey, Connor,
Lincoln, Patrick, Rogell, Smith, Van
Antwerp, Wise and President Beck—g@_

Nays—None.

Controller

November 6, 1959

Honorable Common Council;

Gentlemen — During the period
October 31, 1959 through November
6, 1959, the Controller invested $20,-
252,000 in US. Treasury Securities.
All investments were in U.S. Treasury
Bills with the exception of the in-
vestments of 87,000 in U.S. Treasury
5%

tion Fund (Reserve) and $9,000 in

U.S. Treasury 59 Notes for the Water

Bond and Interest Redemption Fund

(Reserve).

The investments in detail were as
follows:

Sewage Disposal System Bond & In-
terest Redemption Fund (Reserve)—
Par Valye: $7,000 U.S. Treasury 59,

Notes, Due August 15, 1964

Yield 4.759,, $7,083.13,

terest to 11-6-59 $20.92; Cost $7,104.05.

Fund (Reserve)—
Par Valuye: $9,000 U.S. Treasury 59,
Notes, Due August 15, 1964 at 101.1875;
Yield 4.75%, $9,106.88, Accrued in-

pertys Tax

Par Value 850,000, Due January 7,

1960 at 99.333500; Yield 3.87%, Cost
$49,666.75. %

DSR Revenue Note

& Interest Re-
gemptlon Fund—

ar Valye: 812,000, Due July 15
Sag% 2t 96.990; Yigi 4.307,, Costy$11,-'
DSR 'B

gunqﬂm & Interest Redemption

ar va-lu oA
1960 g “gue: $109,000,
$106.923 54-099306; vy Due April 15,

24 4,
Par valye. 8128 25%, Cost

»000, Due March 31,

1960 at 98.8367500; Yield 4.059,

25,897.60.
gezx?cml Invested Funds—

Par Value: $3,000,000, Due Novem-
ber 12, 1969 at 99.9344444; Yielq 2959,
Cost  $2,998,033.33.

Par Value: $2,000,000, Due Novem.-
ber 19, 1959 at 99.8770833; Yield 2.95%,
Cost $1,997,541.67.

Par Value: $1,000,000, Due Novem-
ber 27, 1959 at 99.811528; Yield 2.95%,
Cost $998,115.28.

Public Sewer Bond Fund—

Par Value: $1,000,000, Due January
7, 1960 at 99.3140; Yield 3.92%, Cost
$993,140.00.

Par Value: $2,300,000, Due Febru-
ary 4, 1960 at 98.9838333; Yield 4.029,
Cost $2,276,628.17.

General Public Improvement Bond

Fund—

Par Value: 81,022,000, Due
1960 at 97.760;
$999,107.20.

Par Value: $1,000,000, Due Novem-
ber 27, 1959 at 99.819722; Yield 2.95%,
Cost $998,197.22.

Par Value: $3,000,000, Due Janu-
ary 21, 1960 at 99.1423056; Yield 4.01 % ,
Cost $2,974,269.17.

Par Value: $5,000,000, Due Febru-
ary 4, 1960 at 98.9838333: Yield 4.029,,
Cost $4,949,191.67.

Motor Venicle Highway Bond Fund

Cost,

May 5,
Yield 4.4319, Cost

(1959)—
Par Value: $150,000, Due December
17, 1959 at 99.6441667; Yield 3.05%,

Cost $149,466.25.
Par Valye: $150,000, Due January 14,
1960 at 99.2319444. Yield 3.95%, Cost
$148,847.92.
Par Value: $315,000,
18, 1960 at 98.833333:
Cost $311,325.00.

Totals Par Values: $20,252,000, Cost:
$20,104,232.10

The investment for the Sewage Dis-
posal

Due February
Yield 4.00%,

ruary 11, 1959, as amended. The in-
vestment for the Water Bond and
Interest Redemption Fund (Reserve)
was authorizedq by Ordinance 63-F,
dated October 4, 1955, as amended.
All other investmentsg were authorized
under resolution adopted by your
Honorable Body, June 23, 1959,

Respectfully Submitted,

R, S. REASON,

Deputy Controller
Received and Placed on file.

e

Controller
November 6, 1959,
Honorabhle Common Counecil:

Pursuant to resolutions adopted by
your Body whereby the
Controller was authorized and direct-
€d to execute deeds for the sale of
City-owned property, final payment
has been received and the deed issued
as follows:

J.C.C. August 31, 1948, page 2391—

Arthur - Devay, 5920 Biscayne
Boulevarg, Miami, Florida. “The N.




